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CASE STUDY

SACRIFICE ZONES:
50 OF THE MOST

Sacrifice Zones for Sustainability?
Green Extractivism and the
Struggle for a Just Transition
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SK hynix Mid-to-Long-Term Investment
Phased Execution

To respond to continuously growing memory demand in the Al era
the company decided to invest in new fabs at Yongin “Y2" and Cheongju “M17"

Investment Scale & Locations

65%
Yongin Y2 (DRAM)
Approx. : 35.2 trillion KRW

54 trillion B
KRW

Investment for the 1st Fab Construction of
the Yongin Semiconductor Cluster

21.6 trillion KRW

Investment in New Facility (approx. 15 billion USD)

31 trillion KRW

(approx. 21.5 billion USD)

9.4 trillion KRW
(approx. 6.5 billion USD) T =
Investment in Existing Facilities
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Hyperscaler Hyperscaler Hyperscaler Hyperscaler Hyperscaler
- T W |3
$13 $300B . ( $13B $25B
Chipmaker $35B Hﬂl E-“ 5.-*.'-_" = A|7| g %E—I‘—?—E'GPU E 'A|.|_I E'I
$6.3% Anthropic p ) xAL = = - | ==
nede ) suAw ) cwes ) oess
Nvidia | " $228
Chipmaker ~$1B $4.58
CoreWeave
: EXF7| 0] X2+ 2 HEHS P, A7|Y2 &X
——— Equity investment, cash deployed ($46B) ——— Purchase commitment, multi-year ($879B) FTS; L |- | = | (DlI L HI OE == I:_I_’ Al | He T |-
a9 77 = -
o= HEY 2225 00| CHAl ARE
Note: Panel (a) shows investment during five innovation-led booms as multiples of each episode’s . o _9_'6"- N :LO o A _c')_:l =1 A =] X . A Al 20 0 =
pre-boom trough: canals (US, from 1835), railways (GB, from 1843), the 1920s (US, from 1921), BIS' = — |-EI | oH=—O O" -I T H |-E = _E_._ | o_._
dotcom (US, from 1995) and AT hyperscaler capex (from 2023, with 2026 from announced guidance). —7|<—7 |- %FE7|-X| AOI'% Ol E|‘A| X|' ol:l J__||' AE-I Hl —%—Xl‘% 7|‘% O|'7'” %F

Panel (b) shows the network of equity stakes and compute-purchase commitments linking hyperscalers,
chipmakers, Al labs and the leading neocloud, with thicker edges for larger deals. Sources: SEC filings
(10-K_ 10-0. 8- K\ comnanv annanmeements. earninos-call enidance. and financial nress.
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